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EXPLORATION UPDATE

CELIA PROJECT IRON SAMPLING CONFIRMS MAGNETITE MINERALISATION
POTENTIAL

e Results from 250 rock chips over outcropping Banded Iron Formation (BIF) average 31.2% iron
(25% Fe cut-off) over widths of 0.5-26m in multiple parallel BIF beds with low levels of impurities

Rubicon is pleased to announce that it has received encouraging results from a recent rock chip
sampling programme conducted over numerous banded iron formation (BIF) ridges outcropping
throughout the Celia project. The Celia BIFs have an anomalously high magnetic intensity in relation to
other Eastern Goldfields BIF occurrences, which is similar in magnitude to that of the iron deposits of
the Midwest and Southern Cross regions. The Celia BIFs all lie within 100 kilometres of the under-
utilised Leonora-Esperance rail line.

As previously reported, Rubicon has collected 250 rock chips from nominally 800m spaced traverses
over BIF ridges extending over a strike extent of 60km (Figure 1). The BIF package is up to 1.2km wide
and composed of multiple outcropping horizons of BIF separated by beds of metasediment and
intermediate volcanic. Sampling was restricted to the outcropping BIF horizons.

Contiguous samples across individual BIF outcrops have been compiled into 152 composites. The
sampled widths of the composites range between 0.5 and 26.0 metres. The samples averaged 31.2%
Fe, 51.3% Si0,, 0.1% P,05, and 0.5% Al,05 (using a 25% Fe lower cut) compared 29.4% Fe, 53.5% SiO,,
0.1% P,0s, and 0.5% ALO; for all samples. These are excellent grades and levels of impurities in
comparison to other Western Australian magnetite deposits under consideration for development. For
completeness, results for all composites are presented in the appended Table 1 and the attached
figures

The sampling results were strongest in the Gap Bore area (Figure 2), where multiple parallel BIF beds
were sampled over a strike length of 15km. The multiple BIF beds (comprised of bands of magnetite
separated by cherty silica and jaspilite) occupy two to three ridges which rise to over 30m above the
surrounding plains, which would have a positive impact on strip ratios in a potential open pit mining
scenario (Figure 3 and 4). Some samples in the Gap Bore area returned anomalous gold assays (up to
1.72g/t Au) which correlate with areas of gold anomalism identified in previously reported rock chips.
Rubicon has recently undertaken rotary airblast (RAB) drilling for gold adjacent to the Gap Bore BIFs.

The Iron prospectivity of the Celia project complements Rubicon’s other iron prospective tenements
and applications held in the Pilbara and Eastern Goldfields districts of Western Australia.
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